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Disclaimer

This presentation was prepared by Mindax Limited (ABN 28 106 866 442), a public company listed on the
Australian Stock Exchange.

The presentation is based on internal company reports, stock exchange announcements and technical information
believed to be reliable but Mindax does not make any representation or warranty to its accuracy, completeness or
currency. Some statements contained regarding estimates or future events are forward looking statements. They
involve risk and uncertainties that could cause actual results to differ from estimated results.

Mindax accepts no obligation to correct or update the information or opinions expressed in the presentation.
Opinions expressed are subject to change without notice and accurately reflect the views of Mindax at the time of
presenting.

The presentation does not purport to provide all of the information an interested party may require in order to
investigate the affairs of Mindax nor shall it be construed as a solicitation to buy or sell Mindax securities, or to
engage in or refrain from engaging in any financial transaction.

In preparing this presentation Mindax did not take into account the investment objectives, financial situation and
particular needs of the individual investors. Before making an investment decision on the basis of this presentation,
+thna tmusactAar mando +A AAnmcidAr wandlh A ianitlh At thh A Accictanman AF A finanAaial adviicAar il AathhAar HlaAa TmvrAact A ANnE o

LT IHIVESLUI TICTUS LU LUILISIUCT, VILIT Ul WILHTUUL UITC assislalive Ul a lllialivial auvisul, wiicuIct Uic HivesulIcliIul 1S
appropriate in light of their particular investment needs, objectives and financial circumstances.

Competent Person Statement

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr Gregory
John Bromley who is a member of the Australasian Institute of Mining and Metallurgy, with more than 5 years experience in the field of
activity being reported on.

Mr Bromley is a full-time employee of the Company and has sufficient experience which is relevant to the style of mineralisation and type of
deposit and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Bromley consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.
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MINDAX OVERVIEW

An EXPLORATION COMPANY
focusing on NEW and UNDER-RECOGNISED resource positions
Tenement coverage (granted, applications) 6,000km?

In Western Australia

The Company is presently looking gold, copper and uranium .

A major interest is the

Mt Forrest Iron Project

in the Central Yilgarn Iron Province
approximately 700 km NE of Perth.
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Corporate

Issued Shares

(MDX)

Shareholders ~800

52 week trading 6.4 -45c
range

Market Ca $45M
(VWAP 0.43c)

Cash $10.0M

129.12 Million

CAPITAL STRUCTURE

Chairman

Managing Director
Non-executive Director
Non-executive Director
Company Secretary

Gilbert George
Greg Bromley
Nicholas Smith
Andrew Tsang
Angelo Francesca
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Mmdax Tenements

b June 2008 |

Mindax
tenement
holdings now
total
~6,000km?
throughout the
Yilgarn Craton
In Western
Australia

MINDAX ENERGY
I’T‘f LNFI'ED
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Iron is critical to 't_hef'x_modernisation of Asia.
Australia is an eétablished key supplier.
Quality materlalhasasecu re place in the supply train.

Small companies can secure nlche posmons or can band with
others to take Iarger p05|t|ons in the industry and take
advantage of eX|st|ng mfrastructure

lron and reIated steel mdustry metals are an appropriate
exploratlon target for Mindax
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M Western Australian Iron Ore
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Western Australia is a major
supplier of iron to Asia with
264 Mt exported in 2007

Total Value $15.7 billion
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Beneficiated magnetite ores:
low primary grades ~ 30%
up-graded by fine grinding,
magnetic extraction/washing
pelletizing
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Direct shipping high-grade ores (DSO):
Lump preferred to fines
Pelletizing of fines

lIron Ore specifications

Fe 55 - 69%
Sio, < 5%

P < 0.07

S < 0.05%
Al,O4 < 2%

LOI 7 -10%

Low phosphorus ores,
preferred for high tensile
steel production, particularly
pressure pipe.

High silica undesirable for
steel but makes for hard
wrought iron, removed in slag
Alumina usually indicates
clays and requires washing

Loss on Ignition indicates
contained water volumes

Fe 65 - 70%
P <0.04%
Si < 10%
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yilgarn iron province

Iron Occurence

Mindax Ltd
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* Regional production 8mtpa
* Regional resource 212 Mt DSO

 Rail from Menzies (by road150km) or
from Koolyanobbing (230km)

 Rail to outship ports at Esperance
(500km) or Kwinana (420km)
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Major Attributes of Mt Forrest

e [Folded iron formations over
17 km of strike

eDirect Smelting hematite ores
Beneficiated magnetite ores

«Significantly low in
phosphorus
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mt forrest - bulga downs

Looking-narth along Cabaré;t lim

]

Average analyses of surface samples within
target areas

Minimum Maximum Mean
Fe 62.880 63.430 63.093
Sio2 2.230 8.310 4.607
P_XRF 0.024 0.061 0.041

Minimum Maximum Mean

Fe 25.170 63.430 40.007
Si02 2.230 62.610 40.743
Al203 0.010 11.540 0.198
TiO2 0.010 0.140 0.044
CaO 0.010 0.100 0.023
Mn 0.000 0.040 0.019
P_XRF 0.005 0.374 0.038
S XRF 0.001 0.073 0.011
MgO 0.010 0.290 0.036
K20 0.001 0.013 0.003
LOI1000 0.060 6.360 1.607
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Exploration target estimation has been calculated

using the area of outcrop of ironstone and by
applying a density factor of 3.5 to estimate
tonnes per vertical metre. ® >50%Fe

. 0
Extrapolated to a nominal depth of 75metres, this o al=aliFe
suggests potential for 650-750 Mt of iron stone for « <40% Fe Fed
the full prospect area.

120°_|

119°57°30" __|

-28°40"

Based on the surface rock chip sampling within
the target areas, 90 to 110 Mt of material at a 0 5 )
grade in the range of 57% to 63% Fe may be : Kilometers
achievable.

Target  Outcrop Area (Km2) SG Million tonnes per
vertical metre
Fel 0.1210 3.5 0.42
Fe2 0.0912 0.32
Fe3 0.0792 0.28
Fed 0.0304 0.11
Feb5 0.0998 0.35

0 A216 148

v.T£40 L.70

All BIF 2.8264 9.89

-28°42'30"_| |

There has not yet been any drilling of these targets and
accordingly there has been insufficient exploration to define
a Mineral Resource. The target quantity and quality is
conceptual in nature. Being conceptual in nature it is not j

certain that further exploration will result in the Fel|§
determination of a Mineral Resource. j

650-750Mt low grade ironstone
dominantly magnetite ~40% Fe

90-110Mt direct shipping

W
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hematite-goethite ~60% Fe




VL Mt FOorrest iIron Ore types
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Typical iron formation ~ 30% Fe Magnetite ore ~ 40% Fe

1

M Hematite ore ~ 62% Fe

MINDAX ENERGY
PTY LIMITED

matite-goethite ore ~ 60% Fe y
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Mt FOorrest Mapping

» Detailed mapping to control drilling with detailed surface sampling (25m)
» To date 20% of overall prospective area covered, results pending.

E| Magnetite lronstone 3 1 '

_ . Hematite-Goethite Mineralisation

L ®  Rockchip +60% Iron
A ® “Rockehip +55% Iron
] @ Rockchip <55% Iron

The area in these pictures
Represent an initial 6% of
Area to be mapped.
Currently 20% has been
mapped and assays are
pending.

This work provides confidence
in the exploration targets

v - "
i I M29/314
- — - - e - — - — B — — e —

*Target areas aggregate 23,000m? at average 60.1% Fe (57% Fe cut off)
* Include positions not identified in reconnaissance work.
 Similar mineralisation mined by Portman at Windarling to south.
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Mt forrest schedu Ie
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* feasibility study . complete Mar10
* permitting & mine construction complete Sepl0

e first product shipped Janll



