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COMPANY UPDATE

The Company is pleased to provide this operational update on the Company's activities.

The Company continues to engage with interested counterparties for the development
of the Company's exploration properties, principally the Mt Forrest Iron Project.

A recent visit to China to meet with representatives of a Chinese conglomerate has
resulted in agreement between the parties to conduct further discussions in Australia
which will culminate in a site visit to the Company’s Mt Forrest Iron Project. These
meetings and site visits are currently scheduled to take place in the second half of
January 2019. Subject to the outcome, the Company expects to enter further detailed
commercial discussions with respect to a potential refinancing of the Company, followed
by detailed due diligence. Once due diligence is completed, the Company anticipates
terms of investment, to fund the feasibility studies and associated work to progress the
Mt Forrest Iron Project towards production, will be discussed.

The Company also confirms it continues discussions with Australian infrastructure groups
with respect to the development of infrastructure solutions to enable the Mt Forrest iron
product to be commercially exploited.

All discussions are non-binding and without obligation. However, Mindax is very pleased
with the level of engagement and depth of discussions to date.

The Company looks
forward to  providing
further updates as they
occur.
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For further information,

Mr Benjamin Chow AO
Chairman

Mindax Limited
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Australia—China Prosperous Age And Australia’ s

Mindax Limited Cooperation Letter Of Intent

Party A: ShenZhen QianHai Australia-China Prosperous Age Biotechnology

Co., Ltd.

Authorized Representative: Jackie Lian

Party B: Australia Mindax Limited
Authorized Representative: Benjamin Chow

Stock Code: MDX

Both Party A and Party B have formulated the following strategic
cooperation agreements based on the principles of equality, voluntariness,

honesty and credit.

1. Party B becomes Party A’ s strategic partner;Party A will hold Party
B’ s stock; become a legal shareholder of the listed company; Party A and
Party B will cooperate on iron ore and gold mines, and Party A shall be
within four months. Arrange due diligence and sign a formal cooperation

agreement and confirm the proportion and price of the shares.

2. Party A and Party B undertake that if this Agreement is not effective,
neither party shall disclose the business plan known during the signing
process; if any party violates this confidentiality obligation, the

damage party shall compensate the injured party for the economic losses

suffered thereby.

3. This Agreement must comply with the relevant laws and regulations

of China and Australia (hereinafter referred to as the two countries).
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If there is any violation, the relevant laws and regulations of the two
countries shall prevail; the unfinished matters shall be implemented in
accordance with relevant laws and regulations. If the regulations are not
specified, both parties may reach a written supplemental agreement. The
attachments and supplemental agreements to this Agreement are an integral

part of this Agreement and have the same legal effect as this Agreement.

4. This Agreement shall be stipulated in this order. Each Party Af%%@l
Party B shall take effect immediately and shall take effect from the da{ggif
of signature and seal of both parties, and all of them shall have the ;;ngéggs
legal effect. j§%>

(The following text is only the signature page)

Party A (seal):ShenZhen QianHf: i i%a Prosperous Age
Biotechnology Co., Lid. :

Signing Representative:

Signing Representative:
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