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Sydney - Wednesday - January 25: (RWE Aust Business News)

Mindax has agreed to participate in a collaborative research project with The Co-operative Research
Centre for Landscape Environments and Mineral Exploration (CRCLEME), a legal entity owned and
managed by the Australian Commonwealth Scientific and Research Organisation (CSIRO).

This will involve the investigation of the significance of uranium anomalies in bore, stream and drain
waters in the Yilgarn region of Western Australia.

In addition it will use the information as an exploration tool and as an indicator of possible primary
uranium-copper-gold mineralisation.

Mindax will provide funding of $100,000 in cash or services over a 2 year period commencing Januan
2006.

Further funding will be contributed by the CRCLEME.

Mindax will receive a nonexclusive, royalty free, non-transferable right to use and reproduce the
Project Technology in its internal business operations.

The project will be manned and managed by CSIRO personnel who bring a considerable expertise in
the areas of hydro-geochemistry and regolith geology in particular.

Mindax has been granted access to and reviewed CRCLEME’s proprietary data which includes hydro-
geochemical data relating to an area in excess of 100,000 sq. km within the Yilgarn region.
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