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Presenter
Presentation Notes
Good evening and welcome to this evening’s presentation - my name is Gilbert George, and I am the Chairman of Mindax. 

We have come to Hong Kong to make this presentation in recognition of the substantial support we now have from Chinese shareholders. We especially appreciate your support over the past 12 months because we have faced 2 major issues – one is the Global Financial Crisis, and the other is the delays we have encountered as we dealt with the Heritage issues associated with our iron ore project.

I am happy to say there are promising developments on both fronts, and Greg Bromley will provide you with a detailed progress report on our projects.
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Presenter
Presentation Notes
As I have stated before, the business of Mindax as an exploration company is to create projects through discovery or acquisition, and utilising our expertise, bring these projects to the point of having a valuable and defined resource. In doing so, we aim to add shareholder value in three ways:

Creation of new deposits and projects
Quantification of resources
Once having established certainty of the resource size and quality, examine options for bringing in development partners, joint venturers or other methods of realizing value for shareholders
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Presenter
Presentation Notes
We have two excellent key projects that we believe have great potential and we are entering stage 2 as outlined above:
uranium where we discovered roll-front style mineralization and recent drilling has expanded the on our initial success in the Yilgarn – Avon JV area, 
iron ore at Mt Forrest where we are successfully dealing with the Heritage issues and will commence drilling in the next month

Greg Bromley will talk in detail on these but I would like to emphasize that both projects were acquired cheaply and our systematic approach to exploration has added significant value with minimum expenditure. In addition to these key projects we have a number of areas with copper and / or gold prospectivity – helping us maintain a diverse portfolio of minerals.

In particular I am excited by our up-coming copper gold project at Mortlock in the Yilgarn Avon JV area, where we expect to start drilling in 2 months.
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Presenter
Presentation Notes
There are still many issues to deal with as a result of the Global Financial Crisis including unstable commodity markets and the need for more funding as projects move from the exploration phase to the resource stage. I believe the worst is behind us, but complete recovery is still several years away. 

In the meantime, the diversity of our projects will help insulate us against the uncertainties in commodity prices.

We are well served by our MD Greg Bromley, and by my fellow directors Andrew Tsang and Nicholas Smith. We will continue to work to improve the information flow to our shareholders, and our revamped website will be on stream shortly with an improved facility for shareholders in Asia.

The future success of Mindax is closely aligned with the economic future of countries such as China and India, and I would like to acknowledge the strong support of our Asian investors over the past 12 months. With your continued support we are well placed to take advantage of the forthcoming recovery.

Thank You
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