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ASX ANNOUNCEMENT 

29 April 2013 

 
 

ASX Code: MDX 

ABN: 28 106 866 442 

Corporate Description 

Mindax's Mt Forrest Iron Project is progressing through 

feasibility with a view to mining at the end of 2014. 

Mindax is also the greenfields discoverer of a new 

uranium province near Mukinbudin, Western Australia. 

Mindax also has exploration projects based in Western 

Australia which involve Gold and Copper. 

Through technically advanced exploration and an eye 

for detail, Mindax has successfully built a significant 

portfolio of 37 mineral exploration and mining 

tenements covering over 4,000 square kilometres. In 

addition, Mindax has applications in place for water 

and infrastructure covering over 2,400 square 

kilometres in support of the Mt Forrest Iron Project 

development. 

Mindax aims to develop strategic resources through 

innovative exploration. Projects will be moved to 

production including via strategic partnerships. 

 

Key Projects 

Mt Forrest   Iron  

Yilgarn-Avon JV   Sedimentary Uranium  

Mortlock JV Copper-Gold 

Meekatharra Gold 

 

Address 

Level 2, 25 Richardson Street 

West Perth WA 6005 

Telephone: +61 8 9485 2600 

Facsimile: +61 8 9485 2500 

Email: info@mindax.com.au 

 

Investor Enquiries 

Steve Ward 

Managing Director and Chief Executive Officer 

Telephone: +61 8 9485 2600 

Email:  info@mindax.com.au 

 

Media Enquiries 

David Utting  

Mobile:  +61 416 187 462 

Email:  david@davidutting.com 

 

 
 

ACTIVITIES FOR QUARTER ENDING  

31 MARCH 2013 
Updates on:  

¶ Mt Forrest Iron Project  

¶ Yilgarn Avon JV Uranium Project  

¶ Yilgarn Avon JV Mortlock Copper  (Gold ) Project  

¶ Meekatharra North JV Gold Project  

¶ Tenure & Tenements  

¶ Corporate . 

 

Highlights include:  

¶ MOU signed with  proposed  strategic partner  Perpetual 

Mining Holding Limited  (PMHL) of Hong Kong  for a 

significant investment ($52M) in the  Mt Forrest Iron 

Project.  Exclusivity Agreement signed to enable  PMHL to 

commence  Due Diligence  in April 2013 . 

¶ Significant field  work  was  completed on all four key 

commodity projects.  The first work of this nature since  

November 2011 :    

o Mt Forrest - Phase 1 dril ling has identified  three  new 

detrital iron areas  with continuous be ds of 

mineralisation .  Subsequent s urface gravity survey 

has identified additional  detrital iron .  

o Meekatharra North  - Surface survey s completed on 

northern most  ten ement . Potential gold targets  

identified . 

o Mortlock  - Copper drilling completed . Analysis 

underway.  

o Uranium - drilling completed at Quairading and 

Kellerberrin.  Drilling at Mukinbudin  in progress.  

¶ Successful completion of placements to  Sophisticated 

Investors . (Total $2,150,000)  

¶ $4,584,000 cash balance at end of the quarter  

¶ In April 2013, Mr. Yonggang Li was appointed to the 

Board as a non executive director with Mr . Chenfei 

Zhuang as alternate .   
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MT FORREST PROJECT 

Overview 

A first drilling phase was completed in 

January 2013.  The drilling intersected up to 4 

new detrital iron areas of which  three  host 

continuous beds of iron mineralisation.  

 

In March , a surface gravity geophysical 

survey was completed over detrital and scre e 

covered locations and the data collected 

has en abled further exploration targets to be 

identified including extensions of the present 

mineralisation identified from the first phase of 

drilling. Ongoing interpretation of all the new 

information has seen several drill applications 

submitted to the Mines Department. A  follow 

up second phase of drilling  is planned in May 

pending Mines Department approval.  

Metallurgical samples have been collected 

from drill chips and will be sent for testing in April.  

 

Minda x continues to participate with the Yilgarn Iron Producersõ Association with independent  

studies on  logistics  infrastructure and the proposed upgrade of the Esperance Port.  

Detrital Mineralisation 

Phase 1 Drilling  

A first drilling phase totalling 124 holes  for 1,771 metres was completed in January 2013.  Figure 

1, sets out three major target areas (white) which were identified from field reconnaissance 

mapping. The scout drilling intersected up to 4 smaller areas (red) indicating beds, up to 36 

metres thick  of iron mineralisation ; either outcropping at surface , or buried below alluvial 

ferruginous gravel and clays.  Three of these areas (red) host continuous beds of iron 

mineralisation.  

 

The iron rich detrital material intersected in the drilling has returne d encouraging and similar 

grades as reported in the regolith mineral resource.  Visually this material has large hematite 

and goethite clasts cemented in a clay matrix.  Head assays up 57.4% Fe ( XRF iron assay - 

+2.8mm coarse material ) were retu rned from t he coarse fraction.  

 

The composition and iron grades for the higher iron grade material that were previously 

reported in the announcement dated 14 March 2013  exhibit similar characteristics to the 

regolith material located along the ridgelines.   Successful metallurgical beneficiation of the 

regolith material has been performed (refer to the announcement dated 2 December 2011). 
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Based on these similarities , it is expected the iron rich detrital material will also be upgradeable 

by similar benefici ation methods.  

 

Composite representative samples from key drill holes have been selected for bulk 

metallurgical test  work.  These samples have been chosen on grade range and visual 

composition.  Lower grade composites have also been taken to test the bene ficiation limits 

and a suitable lower cut ðoff grade for mineral resource estimation.  The metallurgical test  work 

will be gin  in April.   

Gravity Survey  

During March a surface gravity geophysical survey was completed over detrital and scree 

covered locations  that have the potential to host iron mineralisation (refer to the 

announcement dated 14 March 2013) .  The initial gravity data returned to date has en abled 

further exploration targets to be identified including extensions of the present mineralisation 

ide ntified in Figure 1 . Please refer to Figure 2 for more detail.  

Phase 2 Drilling  

A second phase of drilling is planned for May subject to receipt  of approved programs of 

work. The Koara Peoples will participate in the ground clearance program acting as monitors 

to ensure  Heritage  site avoidance.  

Environmental  

Draft reports of the Level 2 Spring surveys for Flora and Fauna and Maleefowl  have been 

received. A meeting was held with the Department of Environment Conservation to  advise  

them of our future mining proposal. Level 2 Flora and Fauna Autumn surveys  will be conducted 

in May.  
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Figure 1 : Detrital Mineralisation drill collar location map with drill tracks.  
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Figure 2: Completed Gravity survey with M ineralisation , drill collar location map and  drill tracks.  
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YAJV URANIUM (Uranium) 

Mukinbudin, Kellerberrin, Quairading Projects 

comprising 1,485 km2 

Mindax Energy Pty Ltd (77%) and operator with 

Quasar Resources Pty Ltd (23%) 

Overview  

Negotiation s were successfully completed  with 

numerous private landowners to obtain consent to 

conduct ground disturbing exploration activities upon 

their land holdings.  The majority of landowners were 

happy with the proposed agreement and  the  

amount of land available for exploration h as been 

significantly increased.  A continuation of the regional 

scout drilling programme  was undertaken , with drilling 

conducted within all 3 projects areas.  This 

programme is designed to test for downstream 

variations in geology and water chemistry to i dentify those sections of the palaeo  channel that 

have the best geological conditions to allow uranium to be deposited.  

All holes were drilled utilizing air -core techniques and four metre composite samples were 

taken during drilling and submitted for chemi cal assay with the final results yet to be received.  

 

Quairading Project  

Drilling commenced on the 4 th of March (refer to announcement date 12 th March) with 55 

holes for 2,554m being 

completed ; please 

refer to figure 3 .  Other 

work includes 

downhole gamma  

surveying and 

differential  g lobal 

positioning system  

capture of the collar 

location for all holes 

drilled.  Scout drilling 

focussed on 

tenements E70/3165 

and E70/3039 which 

ha ve  never been 

previously explored.  

 

 

 

Figure 3: 2013 Quairading drill collar (red) location plan  and gravity contour  lines. 
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Kellerberrin  Project  

Scout drilling commenced on the 19 th of 

March (refer to announcement date 20 th 

March) with 38 holes for 1,875 m being 

completed ; please refer to  figure 4 .  All the 

drilling focussed on tenement E70/3178 

which has never been drilled.  

 

Mukinbudin  Project  

Scout drilling commenced on the 28 th of 

March (refer to announcement date 28 th 

March) with 15 holes for 1,036 m being 

completed  as at  31 March, 2013 ; please 

refer to  figure 5 .  All drilling was carried out 

on tenement E77/1337 . The scout drilling 

program will continue onto the remaining 

tenements: E70/3887, E70/2986, E70/3661, 

E70/4062, E70/2920 and E77/1336 and is 

expected to be complete by the end of 

April.  Additional work includes plann ing and 

budgeting for an infill drilling program to be 

conducted at the Yandegin and Jindarra 

Prospects. This drill program is scheduled to 

be undertaken later in 2013. 

 

 

Figure 4: 2013 Kellerberrin  drill collar (red) location plan  and gravity contour  lines. 

 

 

 

 

 

 

 

 

 

 

 

Figure 5: 2013 Mukinbudin  drill collar (red) location plan  and gravity contour  lines. 
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YAJV MORTLOCK (Copper, Gold)  

Mindax Energy Pty Ltd 77% and operator with Quasar Resources Pty Ltd 23% (includes 

SIPA JV E70/2518-19/21 - YAJV 51% and operator) 

AirCore Scout drilling commenced at 

the Centre Forrest prospect on 27 th Feb 

(refer to announcement date 28 th 

February ) with 58 holes for 2,748m being 

completed ; please refer to figure 6.   All 

holes were centred around the 2010 

drilling that identified elevated levels of 

copper and gold.  All holes were 

sampled on a 4m composite basis with 

the samples submitted for chemical 

assay. The assays have been received 

and a revised geological inte rpretation 

is currently in progress.  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 6: 2013 Mortlock drill collar (red) location 

plan with magnetic anomaly.  

 

  


